STATE OF NEW MEXICO )
)
COUNTY OF CHAVES ) 8S:
)
)

CITY OF ROSWELL

The City Council (herein sometimes designated
as the "governing body") of the City of Roswell (herein
sometimes designated as the "municipality") in the Countyl
of Chaves and State of New Mexico, met in regular session
in full conformity with law and the ordinances and rules
of the municipality, at the City Hall in the City, being
the regular meeting place of the governing body, at the
hour of 7:30 p.m., on Tuesday, the 8th day of April, 1975.

Upon roll call, the following were found to be

present, constituting a quorum:

Mayor: Jerry N. Smith
Councilmen: Sterling R. Grant
Robert H. Cress
L. C. Stiles
Roy E. Oldrup
Steve L. Henderson
Walter R. Ryan
Mack S. Thomas
Robert Wafful
Tom P. Stephens

Lee Andrews

Absent:

constituting all the members of said governing body

There were also present:

City Manager: Robert Owen
Clerk-Treasurer: W. M. Foster
Attorney: James B. Stapp




Thereupon, the following proceedings, among

others were had and taken, to wit:

Mayor Smith stated that on be-
half of the governing body, the City Clerk forwarded
to the Local Government Division of the New Mexico Depart-

ment of Finance and Administration a notice in writing of
the municipality's proposal to issue its general obligation
bonds, which are payable from ad valorem taxes. The no- -

tice is in substantially the following form:



e

(Form of Notice)

April 8, 1975

New Mexico Department of
Finance and Administration
State Capitol Building
Santa Fe, New Mexico

Attention: Local Government Division
City of Roswell, New Mexico

Proposal to Issue General Obligation
Storm Sewer Bonds

Pursuant to the direction and order of, and on
behalf of, the City Council of the City of Roswell, New
Mexico, and in accordance with the provisions of Section
11-6-13, New Mexico Statutes Annotated, 1953, you are
hereby notified that the municipality contemplates the
issuance of its general obligation storm sewer bonds in
the amount of not exceeding $1,900,000, which are payable
from ad valorem taxes.

Attached hereto as Exhibit A is a statement
showing the general obligations of the City constituting
a "debt" or an "indebtedness" of the City (as terms "debt"
and "indebtedness" are used in Sections 12 and 13, Article
IX, New Mexico Constitution).

Also attached hereto as Exhibit B is a state-
ment of all of the City's outstanding revenue bonds,
special assessment bonds, other bonds payable from excise
taxes, and other obligations of the municipality which do
not constitute a "debt" nor an "indebtedness", because of
the Special Fund Doctrine or the fact that such bonds are
payable solely from the current year's revenues at the
time of their issuance.

It is our understanding that the value of the
taxable property within the municipality is $59, 018, 102,
as shown by the last preceding assessment for county taxes.

In accordance with Section 11-6-14, New Mexico

Statutes Annotated, 1953, you are requested, upon the re-
ceipt of this notice, to furnish the governing body of the
municipality with all necessary information with reference
to the valuation, present outstanding bonded indebtedness,
limitations as to tax rates and debt contracting power and
such other information as may be useful to the Board and to
the voters of the municipality in the consideration of anv
proposals to issue bonds.

Respectfully submitted,

Mavor, City of Roswell
(SEAL)

Attest:

Clerk






